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ACCEPTANCE OF UNSECURED FIXED DEPOSITS
Particulars as per Companies (Acceptance of Deposits) Rules 2014, as amended upto date are furnished below:

th
(a) Name of the Company: DAMODAR INDUSTRIES LIMITED (b) Date of incorporation of the company: 11  DECEMBER, 1987    
(c) The business carried on by the Company & its Subsidiaries with details of branches or units, if any:  The Company is engaged in the business of manufacturing and processing of Cotton yarn and Fancy yarn.
The Company has its Head office at Mumbai and factory at Silvassa.
OFFICE: The Company has office at:- 
Mumbai   :  A1/202, Centre Point, 243-A, N.M. Joshi Marg, Lower Parel (East), Mumbai - 400 013

 :  5/145-B, Dr. Viegas street, Ground floor, Kalbadevi, Mumbai- 400 002
WORKS        :  The Company's manufacturing units are situated at:-
Dadra (U.T.)  :  Survey No. 265/10/1, 2, 3, Demni Road, Dadra Village, Silvassa – 396 230
Daman (U.T.)  :  Plot No. 165/67/68, Dabhel Ind. Co.-Op. Soc., Dabhel, Nani Daman – 396 210
The Company has no subsidiaries. 
 (d) Brief particulars of the managements of the company.
The company is managed by the Managing Director and Whole-Time Director's, subject to the supervision, direction and control of the Board of Directors.        

(e) Name, Occupation and Addresses of the Directors :

(I) Credit rating obtained:
      Name of the Credit Rating Agencies Rating obtained: CREDIT RATING INFORMATION SERVICES OF INDIA LIMITED.

Rating     : FA- [FA Minus (Fixed Deposit)] 
Meaning of the rating obtained: the degree of safety regarding timely payment of interest and principal is satisfactory. Changes in circumstances can affect such issues more than those in the higher rated 
categories.
Date on which rating was obtained : 19/08/2016

(j)   The Company has no over due deposits as on the date of advertisement other than unclaimed deposits.

DECLARATION BY THE DIRECTORS THAT- 
a. the company has not defaulted in the repayment of deposits accepted either before or after the commencement of the Act or payment of interest there on; 
b. the board of directors have satisfied themselves fully with respect to the affairs and prospects of the company and that they are of the opinion that having regard to the estimated future financial

position of the company, the company will be able to meet its liabilities as and when they become due and that the company will not become insolvent within a period of one year from the date of issue
of the circular or advertisement; 

c.  the company has complied with the provisions of the Act and the rules made thereunder; 
d. the compliance with the Act and the rules does not imply that repayment of deposits is guaranteed by the Central Government; 
e. the deposits accepted by the company before the commencement of the Act have been repaid (or will be repaid along with interest as per due dates  and until they are repaid, they shall be treated as unsecured and

ranking pari passu with other unsecured liabilities). 
f. In case of any adverse change in credit rating, depositors will be given a chance to withdraw deposits without any penalty. 
g. the deposits shall be used only for the purposes indicated in the Circular or circular in the form of   advertisement; the deposits accepted by the company (other than the  secured deposits, if any, aggregate amount of

which to be indicated) are unsecured and rank pari passu with other unsecured liabilities of the company. 
h. It is to be distinctly understood that filing of circular or circular in the Form of advertisement with the   Registrar should not in any way be deemed or construed that the same has been cleared or approved by the

Registrar or Central Government. The Registrar or Central Government does not take any responsibility either for the financial soundness of any deposit scheme for which the deposit is being accepted or invited or for
the correctness of the statements made or opinions expressed in the circular or circular in the Form of advertisement. The depositors should exercise due diligence before investing in the deposits schemes.
This Circular is issued on the authority and in the name of the Board of Directors of the Company, the text hereof has been approved by the Board of Directors at its meeting held on 20th August, 2016, and copy thereof, 
signed by a majority of the Directors of the Company, has been filed with the Registrar of Companies, Maharashtra.

          
                   

 

DATED: 20.08.2016
PLACE: MUMBAI

       By Order of the Board
  For, DAMODAR INDUSTRIES LIMITED

 Sd/-
ARUN KUMAR BIYANI (Chairman)

(g)  Summarised financial position of the company as in the three audited balance sheets preceding the date of statement in lieu of advertisement 

st
(h)Amount which the company can raise and the aggregate deposits actually held as on 31  March, 2016.

Brief Particulars of Contingent Liabilities

(Rs. in Lakhs)

As at 
31.03.16

256.75

3578.85

81.18

74.37

42.91

Counter Guarantees given to Banks

Letter of Credit / Bill Discounting with Banks

DEPB Entitlement Refund Claim by DGFT

Central Sales Tax Dues Under Appeal

Maharashtra Value Added Tax Dues Under Appeal

As at 
31.03.15

263.72

2519.11

81.18

74.37

42.91

As at 
31.03.14

203.38

7639.55

81.18

74.37

42.91

Year

2013-14

2014-15

2015-16

Profit Before Tax 

(Rs. in Lakhs)

2290.90

1807.34

1531.97

Profit After Tax

(Rs. In Lakhs)

1477.94

1189.77

1039.41

Dividend on

Equity Share

24%

25%

27%

Interest Coverage Ratio

1.97

1.93

2.18

Liabilities As at

31.03.16

As at

31.03.16

As at

31.03.15

As at

31.03.15

As at

31.03.14

As at

31.03.14
Assets

Share Capital

Reserve & Surplus

Long Term

Borrowing

Other Non-

Current Liabilities

Current Liabilities

Fixed Assets (Net)

Non Current Investment

Long Term Loans and

Advance

Current Assets

Other Current Assets

Total Total 

1112.58

7741.78

1836.84

528.53

8897.19

20116.92

890.07

7286.43

2171.55

662.10

10233.35

21243.5

890.07

6386.90

4441.81

714.31

10490.66

22923.75

6877.41

0.041

134.64

13104.83

20116.92

8124.01

0.041

57.68

13061.77

21243.50

8730.60

0.041

52.81

14140.17

0.13

22923.75

Category

From Public

From Share Holders

2213.60 2213.60

7,50,70,000/- 8,76,83,000/- 2,91,00,000/-
885.44 885.44

Limited
(Rs. in
Lakhs)

Deposit Held
as on date of

Circular or Advertisement

Amount of Deposit
repayable within

the Next 12 Months

Amount of
Deposit proposed

to be raised (Rs. in Lakhs)

Deposit Held
as on 31st

March 2016

Designation

Chairman
Managing Director

Executive Director

Director

Director

Director

Director

(Rs. in Lakhs)

Regd. Office : A1/202, Centre Point, 243-A, N. M. Joshi Marg, Lower Parel (E), Mumbai - 400 013.



12. INTEREST PAYMENT BY NECS ONLY (CANCEL CHEQUE SHOULD BE ATTACHED)

21

Regd. Office : A1/202, Centre Point, 243-A, N. M. Joshi Marg, Lower Parel (E), Mumbai - 400 013.



Regd. Office : A1/202, Centre Point, 243-A, N. M. Joshi Marg, Lower Parel (E), Mumbai - 400 013.


	Page 1
	Page 2
	Page 3
	Page 4

